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YOUR NOTICE OF VALUE IS
THE KEY TO UNDERSTANDING

YOUR PROPERTY TAX PROCESS.

Each year the Assessor mails each property owner a “Notice of Value.
This form serves to inform the owner of the total assessed value, the
property description and exemptions applied to the property. McKinley
County typically mails notices on or around March 31st of each year.
This form is an important step in the property tax process. Please read
it carefully and follow the instructions on the back. The assessed value
on the “notice” will be a factor in determining your property taxes. See
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example on back.

DISAGREE WITH YOUR VALUATION?

Property owners may appeal the value or classification determined for
their property by filing a petition of protest with the county assessor
within 30 days of the official mail date of the notice of value. McKinley
County typically mails notices on or around March 31st of each year.

Protest forms are available on our website or in our office.
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QUESTIONS?
PLEASE CONTACT
OUR OFFICE.
Kathleen Arviso
County Assessor =

for McKinley County Property Owners

207 West Hill St.
Gallup, NM. 87301
505.863.3032

LIMITATION ON VALUATION
INCREASES FOR RESIDENTIAL REAL PROPERTY i

DID YOU KNOW THAT THERE ARE LIMITS ON VALUATION INCREASES?
There are some exceptions to the limitations.

McKinley County re-appraises property each year. The total
value determined by the assessor for real property each tax  The limitation does not apply to:
year is based on the market vaIL.le of the prop_erty in the prior B Property that has changed in ownership due to a sale. In this case the
F R eRe Do A Sl t||110t|ce i vaIuet\A{IIlt.r i 2,014t valuation cap is removed in the tax year after the sale date and the
L ORI g :rrte E\l/;elue:teics)r:;c '?:s :ga':z Assessor's valuation must be changed to reflect the market value of
apartmelntgs manufacturez hgme)s, Uridar stat(’e Ia'w. valu::ior; the year of the sale date. This is especially important to potential
increases on residential property must not exceed 3 percent cg:::tg:‘y;::t Zf;ﬁi::divg?;i;;t;z':Z;zzt'al IEIEESE AR POREIEy
er year of the prior year’s assessed value. Example: j
i P g P B Property that is placed on the tax rolls for the first time such as a new

market value. However,

home.
B Any new improvements made to property in the year prior to current

2013 Assessor’s Full Value was $100,000
3
2014 Assessor’s Full Value can not exceed $103,000 TR & R RS BT UTRgs.
B Property whose use or zoning has changed.

2015 Assessor’s Full Value can not exceed $106,090




